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Replacement of the investment manager for
the Vanguard and OnePath index funds

CONTINUOUS DISCLOSURE NOTICE | 7 MAY 2021

This Continuous Disclosure Notice provides important information for current

investors of ANZ OneAnswer Investment Portfolio.

What is changing?

The underlying investment manager of the Vanguard and OnePath index funds available through ANZ OneAnswer
Investment Portfolio and OneAnswer Frontier Investment Portfolio is changing from Vanguard Investments
Australia Ltd to Invesco Australia Limited in May 2021. With the change of investment manager, the following
funds will be renamed from 24 May 2021:

From To

Current fund name New fund name

Vanguard Australian Shares Index OnePath Australian Shares Index
Vanguard Balanced Index OnePath Balanced Index

Vanguard Conservative Index OnePath Conservative Index
Vanguard Diversified Bond Index OnePath Diversified Bond Index
Vanguard Growth Index OnePath Growth Index

Vanguard High Growth Index OnePath High Growth Index
Vanguard International Shares Index OnePath International Shares Index

Vanguard International Shares Index (Hedged) OnePath International Shares Index (Hedged)

Vanguard Australian Property Securities Index OnePath Australian Property Securities Index

Vanguard is also the underlying investment manager for the following investment funds and will be replaced by
Invesco:

e OnePath Global Property Securities Index
e OnePath Geared Australian Shares Index.

Why is the change being made?

Vanguard recently announced its decision to stop managing index investments on behalf of other financial
institutions (via mandates) in Australia. As a result, Invesco will replace Vanguard as the manager of the funds.
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Who is Invesco?

Invesco Australia Limited is a fully owned subsidiary of Invesco Limited, an independent investment management
firm founded in 1935 and with over 8,000 employees worldwide. Globally, Invesco manages over A$1.8 trillion of
assets under management, with an on-the-ground presence in 26 countries. Invesco’s indexing business is over
A$388 billion, which extends across equities, fixed income, and alternatives and employs 140+ dedicated index
management professionals.

When will the change from Vanguard to Invesco take place?

The change of manager will be completed by early June 2021.

Will the fund names be updated?
Yes. The fund names will be updated from Vanguard to OnePath.

The new name will be reflected in the OneAnswer suite of Product Disclosure Statements issued on 24 May 2021.

Will there be any costs incurred in the change of manager?

No. There are no changes to ongoing fees charged to accounts, indirect costs or buy/sell spreads as a result of
the change of manager.

Does the change of manager have any tax implications?

No. The manager change does not trigger a capital gains tax event.

Are there any other changes?

While the manager and fund names will change, all other aspects of the funds remain the same.

Any questions?

If you have any questions or require further information, please:

e speak to your financial adviser

¢ email customer@onepath.com.au

» call Customer Services on 13 38 63, weekdays between 8.30am and 6.30pm (AEST).

This Continuous Disclosure Notice is issued by OnePath Funds Management Limited (OPFM) (ABN 21 003 002 800, AFSL 238342) as the issuer of
ANZ OneAnswer Investment Portfolio and OneAnswer Frontier Investment Portfolio. The information in this document is of a general nature only
and has been prepared without taking into account your objectives, financial situation or needs. Before making a decision based on this
information, you should consider the appropriateness of the information, having regard to your objectives, financial situation or needs. You
should also consider the relevant Product Disclosure Statement and any product updates available free of charge at anz.com or by calling us on
13 38 63.

OPFM is a member of the IOOF group of companies comprising IOOF Holdings Ltd (ABN 49 100 103 722) (IOOF) and its related bodies corporate.
IOOF and its related bodies corporate and associated entities do not guarantee the repayment of capital, the performance of, or any rate of return
of an investment with OPFM. An investment is subject to investment risk, including possible delays in repayment and/or loss of income and
principal invested. Past performance is not an indication of future performance.

The Australia and New Zealand Banking Group Limited (ANZ) (ABN 11 005 357 522) brand is a trademark of ANZ and is used by OPFM under
licence from ANZ. ANZ and the IOOF group of companies are not related bodies corporate. ANZ does not guarantee these products.
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